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ʌʀʃʆʉʆʌʀʗ ʊʈʋɼɸ: ɺ ʇʆʀʉʂɸʍ ʉɺʆɹʆɼʓ ʀ ʉʄʓʉʃɸ* 

ʈʦʛʦʞʥʠʢʦʚʘ ɺʘʨʚʘʨʘ ʅʠʢʦʣʘʝʚʥʘ  

ʢ.ʬ.ʥ., ʥʘʫʯʥʳʡ ʩʦʪʨʫʜʥʠʢ, 

ʄɻʋ ʠʤʝʥʠ ʄ.ɺ. ʃʦʤʦʥʦʩʦʚʘ, 

ʕʢʦʥʦʤʠʯʝʩʢʠʡ ʬʘʢʫʣʴʪʝʪ 

(ʛ. ʄʦʩʢʚʘ, ʈʦʩʩʠʷ) 

ɸʥʥʦʪʘʮʠʷ 

ʌʠʣʦʩʦʬʠʷ ʪʨʫʜʘ ï ʵʪʦ ʤʝʞʜʠʩʮʠʧʣʠʥʘʨʥʦʝ ʥʘʧʨʘʚʣʝʥʠʝ, 

ʠʩʩʣʝʜʫʶʱʝʝ ʨʘʟʣʠʯʥʳʝ ʘʩʧʝʢʪʳ ʪʨʫʜʦʚʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʯʝʣʦʚʝʢʘ. 

ʉʨʝʜʠ ʥʘʠʙʦʣʝʝ ʠʥʪʝʨʝʩʥʳʭ ʬʠʣʦʩʦʬʩʢʠʭ ʧʨʦʙʣʝʤ ʪʨʫʜʘ ʩʣʝʜʫʝʪ 

ʦʪʤʝʪʠʪʴ, ʥʘʧʨʠʤʝʨ, ʧʨʦʙʣʝʤʫ ʩʦʦʪʥʦʰʝʥʠʷ ʪʨʫʜʘ ʠ ʩʚʦʙʦʜʳ, 

ʧʨʦʙʣʝʤʫ ʩʤʳʩʣʘ ʪʨʫʜʘ, ʧʨʦʙʣʝʤʫ ʚʟʘʠʤʦʦʪʥʦʰʝʥʠʡ ʤʝʞʜʫ ʣʶʜʴʤʠ ʚ 

ʨʘʤʢʘʭ ʪʨʫʜʦʚʳʭ ʦʪʥʦʰʝʥʠʡ, ʧʨʦʙʣʝʤʫ ʦʨʛʘʥʠʟʘʮʠʠ ʪʨʫʜʘ, ʥʘʢʦʥʝʮ, 

ʧʨʦʙʣʝʤʫ ʩʦʦʪʥʦʰʝʥʠʷ ʪʝʭʥʠʢʠ, ʪʝʭʥʦʣʦʛʠʠ ʠ ʪʨʫʜʘ. ʄʦʞʥʦ ʩ 

ʫʚʝʨʝʥʥʦʩʪʴʶ ʩʢʘʟʘʪʴ, ʯʪʦ ʵʪʦ ʚʝʯʥʳʝ ʬʠʣʦʩʦʬʩʢʠʝ ʧʨʦʙʣʝʤ,r 

ʩʚʷʟʘʥʥʳʝ ʩ ʪʨʫʜʦʚʦʡ ʜʝʷʪʝʣʴʥʦʩʪʴʶ ʯʝʣʦʚʝʢʘ.  

ʂʦʥʢʨʝʪʥʳʝ ʬʦʨʤʫʣʠʨʦʚʢʠ ʠ ʨʝʰʝʥʠʝ ʵʪʠʭ ʧʨʦʙʣʝʤ 

ʠʩʪʦʨʠʯʝʩʢʠ ʤʝʥʷʣʠʩʴ. ɺ ʜʘʥʥʦʡ ʨʘʙʦʪʝ ʤʳ ʦʩʚʝʱʘʝʤ ʣʠʰʴ 

ʩʦʚʨʝʤʝʥʥʦʝ ʩʦʩʪʦʷʥʠʝ ʥʝʢʦʪʦʨʳʭ ʬʠʣʦʩʦʬʩʢʠʭ ʧʨʦʙʣʝʤ ʪʨʫʜʦʚʦʡ 

ʜʝʷʪʝʣʴʥʦʩʪʠ. ʕʪʘ ʮʝʣʴ ʦʧʨʝʜʝʣʷʝʪ ʠ ʢʨʫʛ ʨʝʰʘʝʤʳʭ ʥʘʤʠ ʟʘʜʘʯ: ʚʦ-

ʧʝʨʚʳʭ, ʜʘʪʴ ʦʧʨʝʜʝʣʝʥʠʝ ʧʦʥʷʪʠʶ çʪʨʫʜè, ʚʦ-ʚʪʦʨʳʭ, ʦʙʦʟʥʘʯʠʪʴ 

ʠʩʪʦʨʠʯʝʩʢʠʝ ʨʘʤʢʠ ʠ ʩʬʦʨʤʫʣʠʨʦʚʘʪʴ ʦʩʥʦʚʥʳʝ ʧʨʦʙʣʝʤʳ ʚ ʦʙʣʘʩʪʠ 

ʬʠʣʦʩʦʬʠʠ ʪʨʫʜʘ; ʚ-ʪʨʝʪʴʠʭ, ʜʘʪʴ ʢʨʘʪʢʦʝ ʧʨʝʜʩʪʘʚʣʝʥʠʝ ʦ 

ʩʦʚʨʝʤʝʥʥʦʤ ʩʦʩʪʦʷʥʠʠ ʧʦʩʪʘʥʦʚʢʠ ʠ ʨʝʰʝʥʠʷ ʥʝʢʦʪʦʨʳʭ ʧʨʦʙʣʝʤ 

ʬʠʣʦʩʦʬʠʠ ʪʨʫʜʘ. 

ʂʣʶʯʝʚʳʝ ʩʣʦʚʘ: ʪʨʫʜʦʚʳʝ ʦʪʥʦʰʝʥʠʷ, ʪʨʫʜ, ʬʠʣʦʩʦʬʠʷ ʪʨʫʜʘ, 

ʯʝʣʦʚʝʢ.  

JEL ʢʦʜʳ: J000, A120. 
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ɺʚʝʜʝʥʠʝ 

ʄʳ ʦʧʨʝʜʝʣʷʝʤ ʪʨʫʜ ʢʘʢ ʮʝʣʝʩʦʦʙʨʘʟʥʫʶ ʠ ʦʩʦʟʥʘʥʥʫʶ ʜʝʷʪʝʣʴʥʦʩʪʴ ʯʝʣʦʚʝʢʘ ʠʣʠ 

ʛʨʫʧʧʳ ʣʶʜʝʡ, ʥʘʧʨʘʚʣʝʥʥʫʶ ʥʘ ʩʦʟʜʘʥʠʝ ʢʘʢʦʛʦ-ʣʠʙʦ ʧʨʦʜʫʢʪʘ, ʧʦʥʠʤʘʝʤʦʛʦ ʚ ʰʠʨʦʢʦʤ 

ʩʤʳʩʣʝ ʩʣʦʚʘ (ʧʨʝʜʤʝʪ, ʫʩʣʫʛʘ, ʟʥʘʥʠʝ, ʩʧʦʩʦʙ ʜʝʷʪʝʣʴʥʦʩʪʠ ʠʣʠ ʝʝ ʦʨʛʘʥʠʟʘʮʠʠ ʠ ʪ.ʜ.).  

ʌʠʣʦʩʦʬʠʷ ʪʨʫʜʘ ʠʟʫʯʘʝʪ ʥʘʠʙʦʣʝʝ ʦʙʱʠʝ, ʧʨʝʜʝʣʴʥʳʝ ʧʨʦʙʣʝʤʳ ʪʨʫʜʦʚʦʡ 

ʜʝʷʪʝʣʴʥʦʩʪʠ ʯʝʣʦʚʝʢʘ ʚ ʢʦʥʪʝʢʩʪʝ ʠʭ ʬʠʣʦʩʦʬʩʢʠʭ ʦʩʥʦʚʘʥʠʡ. ʊʘʢ, ʚ ʨʘʤʢʘʭ 

ʦʥʪʦʣʦʛʠʯʝʩʢʠʭ ʦʩʥʦʚʘʥʠʡ ʪʨʫʜʦʚʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʬʠʣʦʩʦʬʠʷ ʨʘʩʩʤʘʪʨʠʚʘʝʪ ʪʘʢʠʝ ʚʦʧʨʦʩʳ, 

ʢʘʢ: ʯʪʦ ʪʘʢʦʝ ʪʨʫʜ, ʢʘʢʦʚʦ ʝʛʦ ʤʝʩʪʦ ʚ ʞʠʟʥʠ ʯʝʣʦʚʝʢʘ ʠ ʚ ʮʝʣʦʤ ʚ ʤʠʨʦʟʜʘʥʠʠ, ʯʪʦ ʪʘʢʦʝ 

ʪʨʫʜʦʚʘʷ ʜʝʷʪʝʣʴʥʦʩʪʴ, ʢʘʢ ʦʥʘ ʦʨʛʘʥʠʟʦʚʘʥʘ, ʢʘʢʦʚʳ ʝʝ ʮʝʣʠ ʠ ʩʨʝʜʩʪʚʘ, ʢʪʦ ʷʚʣʷʝʪʩʷ 

ʩʫʙʲʝʢʪʦʤ ʪʨʫʜʘ ʠ ʯʪʦ ʷʚʣʷʝʪʩʷ ʝʛʦ ʦʙʲʝʢʪʦʤ. ʉ ʪʦʯʢʠ ʟʨʝʥʠʷ ʛʥʦʩʝʦʣʦʛʠʯʝʩʢʠʭ ʦʩʥʦʚʘʥʠʡ 

ʪʨʫʜʘ ʤʳ ʤʦʞʝʤ ʛʦʚʦʨʠʪʴ ʦ ʪʦʤ, ʢʘʢ ʩʚʷʟʘʥʳ ʩ ʪʨʫʜʦʤ ʤʳʰʣʝʥʠʝ ʠ ʨʝʯʴ, ʥʦʩʠʪ ʣʠ ʪʨʫʜ 

ʪʚʦʨʯʝʩʢʠʡ ʭʘʨʘʢʪʝʨ, ʢʘʢʦʚʳ ʧʣʦʜʳ ʪʨʫʜʘ, ʢʘʢ ʦʥ ʩʚʷʟʘʥ ʩ ʪʝʭʥʠʢʦʡ ʠ ʪʝʭʥʦʣʦʛʠʝʡ. 

ʄʝʪʦʜʦʣʦʛʠʯʝʩʢʠʝ ʦʩʥʦʚʘʥʠʷ ʪʨʫʜʦʚʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʨʘʩʢʨʳʚʘʶʪʩʷ ʚ ʚʦʧʨʦʩʘʭ ʦʙ 

ʦʨʛʘʥʠʟʘʮʠʠ ʪʨʫʜʘ, ʝʛʦ ʩʧʦʩʦʙʘʭ, ʮʝʣʷʭ ʠ ʩʨʝʜʩʪʚʘʭ. ʂʨʦʤʝ ʧʝʨʝʯʠʩʣʝʥʥʳʭ ʬʠʣʦʩʦʬʩʢʠʭ 

ʦʩʥʦʚʘʥʠʡ ʪʨʫʜʘ ʤʦʞʥʦ ʪʘʢʞʝ ʛʦʚʦʨʠʪʴ ʦ ʝʛʦ ʵʪʠʯʝʩʢʠʭ, ʘʢʩʠʦʣʦʛʠʯʝʩʢʠʭ ʠ ʩʦʮʠʘʣʴʥʳʭ 

ʦʩʥʦʚʘʥʠʷʭ.   

ʌʠʣʦʩʦʬʠʷ ʪʨʫʜʦʚʳʭ ʦʪʥʦʰʝʥʠʡ, ʠʣʠ ʬʠʣʦʩʦʬʠʷ ʪʨʫʜʘ, ʠʤʝʝʪ ʦʪʥʦʩʠʪʝʣʴʥʦ 

ʥʝʜʘʚʥʶʶ ʠʩʪʦʨʠʶ. ɹʝʟʫʩʣʦʚʥʦ, ʯʝʣʦʚʝʢ ʨʘʟʤʳʰʣʷʝʪ ʦ ʪʨʫʜʝ ʩ ʪʝʭ ʧʦʨ, ʢʘʢ ʦʩʦʟʥʘʝʪ ʩʝʙʷ ʠ 

ʩʚʦʶ ʜʝʷʪʝʣʴʥʦʩʪʴ. ʇʝʨʚʳʝ ʥʝʬʠʣʦʩʦʬʩʢʠʝ ʠʩʪʦʯʥʠʢʠ ʤʳʩʣʠ ʦ ʪʨʫʜʝ ï ʵʪʦ ʤʠʬʳ ʠ 

ʨʝʣʠʛʠʦʟʥʳʝ ʢʥʠʛʠ.  ɺ ʥʠʭ ʪʨʫʜ ʚʦʩʧʨʠʥʠʤʘʣʩʷ ʚ ʢʦʥʪʝʢʩʪʝ ʦʪʥʦʰʝʥʠʷ ʯʝʣʦʚʝʢʘ ʠ ʚʳʩʰʠʭ 

ʩʠʣ; ʚʧʦʩʣʝʜʩʪʚʠʠ ʵʪʠ ʠʜʝʠ ʙʳʣʠ ʨʘʟʚʠʪʳ ʚ ʨʘʤʢʘʭ ʟʨʝʣʳʭ ʨʝʣʠʛʠʡ. ʊʘʢ, ʥʘʧʨʠʤʝʨ, ʚ 

ʭʨʠʩʪʠʘʥʩʪʚʝ ʪʨʫʜ ʨʘʩʩʤʘʪʨʠʚʘʝʪʩʷ ʚ ʥʝʩʢʦʣʴʢʠʭ ʘʩʧʝʢʪʘʭ: ʘ) ʪʨʫʜ ɹʦʛʘ ʧʦ ʩʦʟʜʘʥʠʶ ʤʠʨʘ; ʙ) 

ʪʨʫʜ ʯʝʣʦʚʝʢʘ ʧʦ ʜʦʙʳʚʘʥʠʶ ʧʨʦʧʠʪʘʥʠʷ. ʇʨʠ ʵʪʦʤ ʦʪʥʦʰʝʥʠʝ ʢ ʯʝʣʦʚʝʯʝʩʢʦʤʫ ʪʨʫʜʫ ʚ 

ɹʠʙʣʠʠ ʜʚʦʷʢʦ, ʩ ʦʜʥʦʡ ʩʪʦʨʦʥʳ, ʪʨʫʜ ï ʵʪʦ ʥʝʟʘʚʠʜʥʘʷ ʩʫʜʴʙʘ ʯʝʣʦʚʝʢʘ, ʪʨʫʜ ʩʚʷʟʘʥ ʩ 

ʫʩʪʘʣʦʩʪʴʶ ʠ ʙʦʣʝʟʥʷʤʠ; ʩ ʜʨʫʛʦʡ ʩʪʦʨʦʥʳ, ʪʨʫʜ ï ʪʦ, ʯʪʦ ʧʨʠʙʣʠʞʘʝʪ ʯʝʣʦʚʝʢʘ ʢ ɹʦʛʫ, ʵʪʦ 

ʩʦʟʠʜʘʪʝʣʴʥʘʷ ʜʝʷʪʝʣʴʥʦʩʪʴ, ʧʦʜʦʙʥʘʷ ʙʦʞʝʩʪʚʝʥʥʦʤʫ ʪʚʦʨʝʥʠʶ ʤʠʨʘ.  

ʅʘ ʩʣʝʜʫʶʱʝʡ ʩʪʫʧʝʥʠ ʨʘʟʤʳʰʣʝʥʠʷ ʦ ʪʨʫʜʝ ʚʩʪʨʝʯʘʶʪʩʷ ʚ ʧʝʨʚʳʭ ʬʠʣʦʩʦʬʩʢʠʭ 

ʪʨʘʢʪʘʪʘʭ, ʥʘʧʨʠʤʝʨ, ʚ ʢʠʪʘʡʩʢʦʡ ʠ ʠʥʜʠʡʩʢʦʡ ʬʠʣʦʩʦʬʠʠ. ɺ ʜʨʝʚʥʝʛʨʝʯʝʩʢʦʡ ʬʠʣʦʩʦʬʠʠ 

ʪʨʫʜ ʙʳʣ ʧʨʝʜʤʝʪʦʤ ʨʘʟʤʳʰʣʝʥʠʡ ʪʘʢʠʭ ʬʠʣʦʩʦʬʦʚ, ʢʘʢ ʂʩʝʥʦʬʦʥʪ, ʇʣʘʪʦʥ ʠ ɸʨʠʩʪʦʪʝʣʴ. 

ʊʝʤ ʥʝ ʤʝʥʝʝ, ʩʧʝʮʠʘʣʴʥʦʡ ʬʠʣʦʩʦʬʩʢʦʡ ʨʝʬʣʝʢʩʠʠ ʦ ʪʨʫʜʝ ʚ ʵʪʠʭ ʪʨʘʢʪʘʪʘʭ ʤʳ ʥʝ ʥʘʭʦʜʠʤ. 

ɺ ʜʘʣʴʥʝʡʰʝʤ ʠʩʩʣʝʜʦʚʘʥʠʷ ʪʨʫʜʘ ʙʳʣʠ ʨʘʟʚʠʪʳ ʚ ʨʘʤʢʘʭ ʢʣʘʩʩʠʯʝʩʢʦʡ ʧʦʣʠʪʠʯʝʩʢʦʡ 

ʵʢʦʥʦʤʠʠ ʠ ʩʬʦʨʤʠʨʦʚʘʣʠ ʵʢʦʥʦʤʠʢʫ ʪʨʫʜʘ ʠʣʠ ʥʘʫʢʫ ʦ ʪʨʫʜʝ. ɺ ʬʠʣʦʩʦʬʠʠ ʨʘʟʤʳʰʣʝʥʠʷ ʦ 

ʪʨʫʜʝ ʦʙʨʝʣʠ ʩʠʩʪʝʤʘʪʠʯʝʩʢʠʡ ʚʠʜ ʚ XIX  ʚ., ʚ ʨʘʙʦʪʘʭ ʂ. ʄʘʨʢʩʘ ʠ ɻ.ɺ.ʌ. ɻʝʛʝʣʷ. 

ʇʨʦʙʣʝʤʘʪʠʢʘ ʩʦʚʨʝʤʝʥʥʦʡ ʬʠʣʦʩʦʬʠʠ ʪʨʫʜʘ ʧʨʝʜʩʪʘʚʣʝʥʘ ʚ ʨʘʙʦʪʘʭ ʄ. ɺʝʙʝʨʘ, ɻ. ɿʠʤʤʝʣʷ, 

ʉ. ɺʝʡʣʴ, ʍ. ɸʨʝʥʜʪ, ɸ. ʍʦʥʥʝʪʘ, ʖ. ʍʘʙʝʨʤʘʩʘ, ʙʨʘʪʴʝʚ ʌ. ʠ ʕ. ʖʥʛʝʨ, ʄ. ʄʝʨʣʦ-ʇʦʥʪʠ, 

ɾ.-ʇ. ʉʘʨʪʨʘ, ʄ. ʌʫʢʦ, ɾ. ɹʦʜʨʠʡʷʨʘ, ʇ. ʈʠʢʝʨʘ, ʘ ʚ ʈʦʩʩʠʠ ï ʖ.ʅ. ɼʘʚʳʜʦʚʘ, ʊ.ʖ. 

ʉʠʜʦʨʠʥʦʡ, ɸ.ʖ. ɸʰʢʝʨʦʚʘ.  

ʂ ʩʦʞʘʣʝʥʠʶ, ʢʘʢ ʦʪʤʝʯʘʝʪ ʚ ʩʚʦʝʡ ʩʪʘʪʴʝ N.H. Smith (2016), ʚ ʥʘʩʪʦʷʱʝʝ ʚʨʝʤʷ ʦʯʝʥʴ 

ʤʘʣʦ ʨʘʙʦʪ, ʨʘʩʩʤʘʪʨʠʚʘʶʱʠʭ ʠʤʝʥʥʦ ʬʠʣʦʩʦʬʩʢʠʝ ʘʩʧʝʢʪʳ ʪʨʫʜʘ, ʚ ʦʩʥʦʚʥʦʤ ʪʨʫʜ ʠʟʫʯʘʶʪ 



ʅʘʫʯʥʳʝ ʠʩʩʣʝʜʦʚʘʥʠʷ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʬʘʢʫʣʴʪʝʪʘ. ʕʣʝʢʪʨʦʥʥʳʡ ʞʫʨʥʘʣ. ʊʦʤ 9. ɺʳʧʫʩʢ 4. 

81 

 

ʵʢʦʥʦʤʠʩʪʳ, ʩʦʮʠʦʣʦʛʠ, ʧʩʠʭʦʣʦʛʠ ʠ ʧʦʣʠʪʦʣʦʛʠ. ʉ ʥʘʰʝʡ ʪʦʯʢʠ ʟʨʝʥʠʷ, ʩʝʛʦʜʥʷ ʬʠʣʦʩʦʬʠʷ 

ʪʨʫʜʘ ʥʝ ʤʦʞʝʪ ʨʘʟʚʠʚʘʪʴʩʷ ʚʥʝ ʚʟʘʠʤʦʜʝʡʩʪʚʠʷ ʩ ʜʨʫʛʠʤʠ ʜʠʩʮʠʧʣʠʥʘʤʠ. ʕʪʦ ʭʦʨʦʰʦ ʚʠʜʥʦ 

ʥʘ ʧʨʠʤʝʨʝ ʦʩʥʦʚʥʳʭ, ʢʘʢ ʤʳ ʧʦʣʘʛʘʝʤ, ʥʘʠʙʦʣʝʝ ʚʘʞʥʳʭ ʬʠʣʦʩʦʬʩʢʠʭ ʧʨʦʙʣʝʤ ʪʨʫʜʦʚʦʡ 

ʜʝ̫ʪʝʣʴʥʦʩʪʠ: 

1.  ʊʨʫʜ ʠ ʩʚʦʙʦʜʘ. ʉʚʦʙʦʜʘ ʩʘʤʘ ʧʦ ʩʝʙʝ ʷʚʣʷʝʪʩʷ ʚʝʯʥʦʡ ʬʠʣʦʩʦʬʩʢʦʡ ʧʨʦʙʣʝʤʦʡ, 

ʥʦ ʚ ʢʦʥʪʝʢʩʪʝ ʪʨʫʜʦʚʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʯʝʣʦʚʝʢʘ ʘʢʪʫʘʣʠʟʠʨʫʶʪʩʷ ʪʘʢʠʝ ʘʩʧʝʢʪʳ 

ʜʘʥʥʦʡ ʧʨʦʙʣʝʤʳ, ʢʘʢ ʧʦʥʷʪʠʝ ʩʚʦʙʦʜʥʦʛʦ ʪʨʫʜʘ ʠ ʦʩʚʦʙʦʞʜʝʥʠʷ ʦʪ ʪʨʫʜʘ, 

ʧʨʦʙʣʝʤʘ ʜʦʩʫʛʘ ʠ ʪʚʦʨʯʝʩʢʦʛʦ ʪʨʫʜʘ, ʧʨʦʙʣʝʤʘ ʦʪʯʫʞʜʝʥʠʷ ʪʨʫʜʘ ʠ ʝʛʦ 

ʧʨʦʜʫʢʪʦʚ, ʧʨʦʙʣʝʤʘ ʩʧʨʘʚʝʜʣʠʚʦʛʦ ʨʘʟʜʝʣʝʥʠʷ ʪʨʫʜʘ ʠ ʪ.ʜ. 

2.  ʉʤʳʩʣ ʪʨʫʜʘ. ɺ ʨʘʤʢʘʭ ʜʘʥʥʦʡ ʧʨʦʙʣʝʤʳ ʦʩʚʝʱʘʶʪʩʷ ʪʘʢʠʝ ʚʦʧʨʦʩʳ, ʢʘʢ 

ʩʫʱʥʦʩʪʴ ʠ ʟʥʘʯʝʥʠʝ ʪʨʫʜʘ ʚ ʯʝʣʦʚʝʯʝʩʢʦʤ ʦʙʱʝʩʪʚʝ, ʦʩʤʳʩʣʝʥʥʳʡ ʠ 

ʙʝʩʩʤʳʩʣʝʥʥʳʡ ʪʨʫʜ, ʮʝʣʴ ʪʨʫʜʘ, ʪʨʫʜ ʠ ʢʣʶʯʝʚʳʝ ʘʩʧʝʢʪʳ ʞʠʟʥʠ ʯʝʣʦʚʝʢʘ 

(ʨʦʞʜʝʥʠʝ ʠ ʩʤʝʨʪʴ, ʙʦʣʝʟʥʴ, ʧʦʪʝʨʷ ʪʨʫʜʦʩʧʦʩʦʙʥʦʩʪʠ).  

3.  ʏʝʣʦʚʝʢ ʠ ʩʦʮʠʫʤ ʚ ʪʨʫʜʦʚʳʭ ʦʪʥʦʰʝʥʠʷʭ. ɺ ʢʦʥʪʝʢʩʪʝ ʜʘʥʥʦʡ ʧʨʦʙʣʝʤʳ 

ʨʘʩʩʤʘʪʨʠʚʘʶʪʩʷ ʧʨʝʠʤʫʱʝʩʪʚʝʥʥʦ ʚʦʧʨʦʩʳ ʚʟʘʠʤʦʦʪʥʦʰʝʥʠʷ ʣʠʯʥʦʩʪʠ ʠ 

ʦʙʱʝʩʪʚʘ ʚ ʪʨʫʜʦʚʦʤ ʧʨʦʮʝʩʩʝ, ʭʘʨʘʢʪʝʨʠʩʪʠʢʠ ʯʝʣʦʚʝʢʘ ʠ ʦʙʱʝʩʪʚʘ ʢʘʢ ʩʫʙʲʝʢʪʦʚ 

ʠ ʦʙʲʝʢʪʦʚ ʪʨʫʜʘ, ʠʟ ʥʘʠʙʦʣʝʝ ʠʥʪʝʨʝʩʥʳʭ ʩʦʚʨʝʤʝʥʥʳʭ ʪʝʤ ʚ ʵʪʦʡ ʦʙʣʘʩʪʠ ï 

ʛʝʥʜʝʨʥʳʡ ʘʩʧʝʢʪ ʪʨʫʜʘ.  

4.  ʇʨʦʙʣʝʤʘ ʦʨʛʘʥʠʟʘʮʠʠ ʪʨʫʜʘ ʨʘʩʢʨʳʚʘʝʪʩʷ ʚ ʨʘʟʤʳʰʣʝʥʠʷʭ ʦ ʚʨʝʤʝʥʠ ʠ 

ʧʨʦʩʪʨʘʥʩʪʚʝ ʪʨʫʜʦʚʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ, ʦ ʥʦʨʤʘʭ ʠ ʤʦʜʝʣʷʭ ʪʨʫʜʘ, ʩʦʦʪʥʦʰʝʥʠʠ 

ʜʦʩʫʛʘ ʠ ʨʘʙʦʯʝʛʦ ʚʨʝʤʝʥʠ ʠ ʪ.ʜ. 

5.  ʊʝʭʥʠʢʘ, ʪʝʭʥʦʣʦʛʠʷ ʠ ʪʨʫʜ. ɼʘʥʥʘʷ ʧʨʦʙʣʝʤʘ ʚʢʣʶʯʘʝʪ ʚ ʩʝʙʷ ʠʩʩʣʝʜʦʚʘʥʠʷ ʚ 

ʦʙʣʘʩʪʠ ʵʚʦʣʶʮʠʠ ʩʨʝʜʩʪʚ ʦʩʫʱʝʩʪʚʣʝʥʠʷ ʪʨʫʜʦʚʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ, ʘ ʪʘʢʞʝ 

ʟʘʪʨʘʛʠʚʘʝʪ ʚʦʧʨʦʩʳ ʚʣʠʷʥʠʷ ʪʝʭʥʠʢʠ ʠ ʪʝʭʥʦʣʦʛʠʠ ʥʘ ʬʦʨʤʳ ʦʨʛʘʥʠʟʘʮʠʠ ʪʨʫʜʘ, 

ʩʧʝʮʠʬʠʢʫ ʪʨʫʜʦʚʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʚ ʨʘʟʥʳʝ ʵʧʦʭʠ, ʧʝʨʩʧʝʢʪʠʚʳ ʨʘʟʚʠʪʠʷ ʩʬʝʨʳ 

ʪʨʫʜʘ ʠ ʪ.ʜ.  

ʄʦʞʥʦ ʚʳʜʝʣʠʪʴ ʠ ʜʨʫʛʠʝ ʚʦʧʨʦʩʳ, ʧʦʜʥʠʤʘʚʰʠʝʩʷ ʫʯʝʥʳʤʠ (ʵʢʦʥʦʤʠʩʪʘʤʠ, 

ʩʦʮʠʦʣʦʛʘʤʠ, ʧʩʠʭʦʣʦʛʘʤʠ) ʠ ʬʠʣʦʩʦʬʘʤʠ ʚ ʨʘʤʢʘʭ ʦʩʤʳʩʣʝʥʠʷ ʪʨʫʜʘ ʠ ʝʛʦ ʟʥʘʯʝʥʠʷ ʚ 

ʞʠʟʥʠ ʯʝʣʦʚʝʢʘ, ʥʦ ʚʩʝ ʦʥʠ ʪʘʢ ʠʣʠ ʠʥʘʯʝ ʤʦʛʫʪ ʙʳʪʴ ʦʪʥʝʩʝʥʳ ʢ ʚʳʜʝʣʝʥʥʳʤ ʥʘʤʠ 

ʧʨʦʙʣʝʤʘʤ. 

ʉʣʝʜʫʝʪ ʦʪʤʝʪʠʪʴ, ʯʪʦ ʨʘʟʛʨʘʥʠʯʝʥʠʝ ʧʝʨʝʯʠʩʣʝʥʥʳʭ ʥʘʤʠ ʧʨʦʙʣʝʤ ʚʝʩʴʤʘ ʫʩʣʦʚʥʦ, 

ʧʦʩʢʦʣʴʢʫ ʬʠʣʦʩʦʬʩʢʠʝ ʧʨʦʙʣʝʤʳ ʪʨʫʜʘ ʩʚʷʟʘʥʳ ʤʝʞʜʫ ʩʦʙʦʡ ʠ ʧʝʨʝʩʝʢʘʶʪʩʷ ʩ ʪʝʤʠ 

ʧʨʦʙʣʝʤʘʤʠ ʪʨʫʜʦʚʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ, ʢʦʪʦʨʳʝ ʠʟʫʯʘʶʪ ʵʢʦʥʦʤʠʢʘ, ʩʦʮʠʦʣʦʛʠʷ, ʧʩʠʭʦʣʦʛʠʷ, 

ʧʦʣʠʪʦʣʦʛʠʷ ʠ ʜʨʫʛʠʝ ʥʘʫʢʠ. ʅʘʧʨʠʤʝʨ, ʧʨʦʙʣʝʤʘ ʩʚʦʙʦʜʥʦʛʦ ʪʨʫʜʘ ʤʦʞʝʪ ʨʘʩʩʤʘʪʨʠʚʘʪʴʩʷ 

ʢʘʢ ʩ ʪʦʯʢʠ ʟʨʝʥʠʷ ʚʟʘʠʤʦʦʪʥʦʰʝʥʠʡ ʨʘʙʦʪʥʠʢʘ ʠ ʨʘʙʦʪʦʜʘʪʝʣʷ, ʪʘʢ ʠ ʚ ʨʘʤʢʘʭ ʧʨʦʙʣʝʤʳ 

ʨʘʟʛʨʘʥʠʯʝʥʠʷ ʨʘʙʦʯʝʛʦ ʚʨʝʤʝʥʠ ʠ ʜʦʩʫʛʘ, ʘ ʪʘʢʞʝ ʦʥʘ ʩʚʷʟʘʥʘ ʩ ʧʨʦʙʣʝʤʦʡ ʨʘʟʚʠʪʠʷ 

ʪʝʭʥʦʣʦʛʠʠ ʪʨʫʜʘ, ʚ ʯʘʩʪʥʦʩʪʠ, ʩ ʧʦʷʚʣʝʥʠʝʤ ʠʩʢʫʩʩʪʚʝʥʥʦʛʦ ʠʥʪʝʣʣʝʢʪʘ ʠ ʫʛʨʦʟʦʡ, ʢʦʪʦʨʫʶ 

ʦʥ ʧʨʝʜʩʪʘʚʣʷʝʪ ʜʣʷ ʟʘʥʷʪʦʩʪʠ.  

ɺʩʝ ʧʝʨʝʯʠʩʣʝʥʥʳʝ ʥʘʤʠ ʧʨʦʙʣʝʤʳ ʬʠʣʦʩʦʬʠʠ ʪʨʫʜʘ ʠʤʝʶʪ ʩʚʦʶ ʠʩʪʦʨʠʶ, ʜʣʷ 

ʦʧʠʩʘʥʠʷ ʢʦʪʦʨʦʡ ʧʦʪʨʝʙʫʝʪʩʷ ʩʦʟʜʘʥʠʝ ʥʝ ʦʜʥʦʡ ʩʧʝʮʠʘʣʴʥʦʡ ʩʪʘʪʴʠ. ɺ ʥʘʩʪʦʷʱʝʡ ʨʘʙʦʪʝ 




