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Opening remarks
Dear readers!

We are proud to bring to your attention the latest issue of the "Scientific Research of the
Faculty of Economics. Electronic Journal." of Lomonosov Moscow State Univdrsitlyis issue,
the authors reflect on the multidimensionality of modern economic science, combining historical and
theoretical research, institutional analysis, induspgcific and macroeconomic empirical work, as
well as interdisciplinary research at theteirsection of economics, ecology, sociology, and digital
technologies. The fosuis on the sustainability of economic systems, institutional transformations,
innovative development, digital regulation, and methodological innovation in economic analysis.

The article "The Impact of Weather and Climate on Mortality: Changing the Research Meth-
odology" systematically analyzes the evolution of scientific approaches to studying temperature
waves and their socioeconomic consequences. The author goes beyoad afewodern empirical
research and offers a historical periodization of the topic's developrremt meteorological obser-
vations of the late 19th century to interdisciplinary research in the 21st century. Particular attention
is paid to the transition fro describing extreme weather events to quantifying excess mortality and
economic losses. The work demonstrates how the focus of analysis has shifted: from the nature of
atmospheric processes to issues of public health, social inequality, and the devietd@aaptation
policies. Given the increasing frequency of climate anomalies, this study takes on particular practical
significance.

"¢(Un)l earned |l essons of Perestroikaé Inte
an analytical overview of the debate about the causes, mechanisms, and consequences of the 1980:
reforms. The authors structure the participants' contributionmdrihree research areas: an institu-
tional analysis of the "historical trajectory," the role of political choice and management decisions,
and a comparative analysis of transformations in the USSR, China, and the countries of Central and
Eastern Europe. Enarticle demonstrates the lack of a unified view on the nature of the crisis of the
late Soviet system and the factors that led to the failure of reforms. This work is important not only
as a chronicle of the scholarly debate but also as a reflectidr a@fnigoing search for theoretical
models to explain systemic transformations.

The article "The Creation of an Artificial Intelligence Technologies Cluster for Developing
Cooperation Between Industry Participants in Moscow" presents a project for establishing an Al in-
dustry cluster in Moscow. The author combines a theoretical asalysiuster models with a study
of the state of the Russian artificial intelligence market. Infrastructure limitations, computing power
shortages, and personnel issues are examined. A model for cooperation between the government,
business, and educationastitutions is proposed, including publicivate partnership mechanisms,
regulatory support, and project payback calculations. The article demonstrates the transition from
conceptual constructs to practical tools for implementing technology policy.

"Paradox of Generic Drug Competition: Semagluttdse Study" examines a phenomenon
that contradicts the classical Bertrand model. Using the semaglutide market as an example, the au-
thors demonstrate that the introduction of generic versions was accompanied by an increase in the
price of the original drugUsing regression models, the existence of the paradox of competition is
confirmed in the Russian context. The paper raises an important question about the limits of applica-
bility of standard price comp&bn models in the context of sanctions, marketing effects, and the
specifics of pharmaceutical regulation.

The article "Cultural Economics in Action: Cases of Rus§iamese Relations and Ethical
Leadership" analyzes the cultural codes of Russia and China and their influence on economic inter-
action. The first part systematizes key elements of Chinese busiiesed long-term orientation,
collectivism, and the concepts of "Guanxi" and "Mianzi". The second part examines the empirical
results of a study examining the relationship between corporate social responsibility, ethical leader-
ship, and employee engagem. The authors demonstrate that consideration of sociocultural factors
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reduces transaction costs and improves management effectiveness, expanding the scope of traditiona
institutional analysis.

The article "Industry Featured the Russian Leasing Market: the Passenger Cars Segment"
presents a comprehensive econometric analysis of a key segment of the Russian leasing market, which
has recently taken a leading position in terms of new business volume. The empirical basis of the
study includes monthly data over an extended period, allowing for the identification of both short
and mediunterm market development patterns. The author pays special attention to assessing the
impact of macroeconomic famsd primarily the key rate and fixed capital investment dynarmics
as well as industry indicators, such as the average fleet age. The conducted modeling confirms the
sensitivity of the car leasing segment to monetary policy conditions, making it artamtpodicator
of business adaptation to a strict monetary policy regime. The article substantiates the role of leasing
as a mechanism for maintaining investment activity and renewing fixed assets in conditions of limited
access to debt financing and emgihas its systemic function as a link between the financial and real
sectors of the economy.

The article "Western European Economics at the Beginning of th€éstury and its Re-
flection in the Lectures of H.A. Schletz¢he First Professor of Political Economy at Moscow Uni-
versity" examines the development of political economy in Russia through an analysiShufistian
August dSteabhingsztre first professor of political economy at Moscow University. The au-
t hor places Schl°®zer's |l ectures and textbooks
nomic thought in the late 18th and early 19th centuries, including dissemimdtiddam Smith's
ideas, formation of various branches of Smithianism, and emezgef the historical school. It
demonstrates how these intellectual currents were adapted in university teachings and contributed to
the institutionalization of political economy as an independent academic discipline in Russia. This
article is importantdr understanding the origins of the Russian economic tradition, the history of
economic education, and the mechanisms by which Western scientific ideas are translated into do-
mestic academic context.

The article "On Social Contract as a Factor in National Economic Sovereignty" offers a com-
prehensive analysis of economic sovereignty in the context of digitalization, global competition, and
institutional transformation. The authors argue that economgrsignty is not limited solely to the
level of economic development or formal attributes of state independence, but is largely determined
by the stability and legitimacy of the social contrdtte relationship between economic policy, legal
institutions,and the perception of the fairness of economic rules by citizens and businesses is con-
sistently explored. Particular attention is paid to the risks of erosion of sovereignty in the digital age,
including the growing role of transnational platforms andaugtional institutions. Combining eco-
nomic and legal analysis, the authors demonstrate that transparent and perceived fair institutional
rules are key to national security and sustainable development.

In the article "The Impact of Network Neutrality on Investments in the Russian Telecommu-
nications Industry" an empirical assessment of the impact of net neutrality regulation on the invest-
ment activity of internet service providers is conducted. The auses modern quasikperimental
methodsd differencein-differences and synthetic contr@s to compare investment dynamics in
the communications industry with control industries that demonstrated similar trends before the in-
troduction of regulation. Thegly results do not support the hypothesis of a statistically significant
negative impact of net neutrality on investment in communications infrastructure. This finding has
important practical implications amid the ongoing debate about the advisabititginfaining or
repealing net neutrality principles in Russia. This study contributes to the development of economics
and regulation and can serve as a basis for making more informed regulatory decisions.

The article "Separately or Together? On the Integration of Economic and Environmental Per-
formance in Investment Appraisal” analyzes existing approaches to assessing investment projects
from the perspective of economic and environmental performance. Tha detmonstrates that tra-
ditional methods (NPV, IRR, ENPV, EIRR, and EIA procedures) are often applied in a disjointed






